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At an Oct. 27 press conference in Buenos Aires, European Economic Community (EEC)
Commissioner for Latin America, Claude Cheysson, said that all affected nations of the world
must join together to protest excessively high interest rates, and insist that the US balance its
budget deficit. According to Cheysson, the time has come for industrialized countries to accept
their share of responsibility for the current instability in world finance and commodity markets.
And a major cause of high interest rates world-wide, he added, is the US budget deficit. Cheysson,
a former French foreign minister, spoke with Argentine reporters after meeting with President
Raul Alfonsin. He arrived in Buenos Aires from Montevideo, Uruguay, on Tuesday for a threeday official visit. According to the EEC official, if the Community succeeds in promoting activities
leading to reduced interest rates for the benefit of Latin America, it would also benefit EEC member
nations. Cheysson said that public opinion around the world has begun to perceive the rationality
and necessity of many countries acting together in the global arena. This perception, he added, is a
consequence of the negative consequences for nearly all nations of the present stock market crisis.
One result of this growing recognition of world-wide interdependence, said Cheysson, is that Latin
America countries will no longer be alone in questioning the international finance system. Public
opinion in developed countries, he said, is also beginning to question the structure and rationality
of international financial arrangements. Interest rate levels, according to the EEC official, are no
longer a pressing concern only for indebted nations, but are seen as provoking disequilibriums that
affect all countries in the world economy. Thus, economic problems experienced by industrialized
and developing nations are increasingly understood as the results of common causes. Cheysson's
visits in Uruguay and Argentina were part of an EEC initiative seen in recent months to strenghten
relations with South American countries. The official said the Community plans to continue and
expand existing scientific and industrial cooperation projects. Cheysson said that France (and
possibly Spain) would not only serve as Latin America's spokesperson in the EEC, but will also
adopt a role in speaking out for the necessity of new rules in the international trade game. At the
same press conference, President Alfonsin said that the industrialized "North" is beginning to
understand Latin America's difficulties in coping with its foreign debt burden, as well as the political
content of the debt problem. Unfortunately, he said, the level of comprehension among developed
nations remains far below the level of "urgency" felt by Latin American nations to reduce the debt
burden, and resume stable economic growth. The president added that he hoped the necessary
level of "understanding" will not be "too late." Cheysson was the second high-level EEC official to
visit Argentina in recent months. When Community vice president Karl Andriessen visited Buenos
Aires, he was informed of the negative results for Argentina of the incorporation of Spain and
Portugal into the EEC. Among other things, Argentine authorities requested compensation from the
Community for lost trade revenues. The majority of EEC member nations responded favorably to
Argentina's requests. For instance, in the past few weeks, the Community raised Argentina's market
quota of selected meats by 4,500 tons, and authorized the purchase of an additional 550,000 tons of
bran. (Basic data from AP, Argentine news agency DYN, 10/27/87)
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